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LVSS:  9am Settlement Changes 

LVSS Migration and impact on settlement 

Verification of LVSS transactions 

Management of LVSS transactions 

9am settlement arrangements 

Post settlement activities 

Clearing interest transactions 

Manual entry of FSIs and FRIs 
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• Settlement of low value clearing obligations 
 

• Replaces Exchange Summaries/Collator 
 

• Affects Tier 1/direct settling members 
 

• 9am settlement arrangements will change 
 

• Migration commences May 2012 

Introduction to LVSS 
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• On a clearing system by clearing system basis 
 

• All participants in a clearing system migrate on the 
same weekend 
 

• BECS (direct entry) – 21 May 2012 
 

• CECS/Cashcard – 13 August 2012 
(ATM/POS, MasterCard, Visa)  
 

• APCS  (cheques) – 22 October 2012 

Migration to LVSS 
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• Verify position in RITS against internal reports/systems 
 

• LVSS Bilateral Position Summary for overall position by 
clearing system 
 

• LVSS Bilateral Position Summary for position by clearing 
system by counterparty  
 

• LVSS Bilateral Position Summary also shows projected 
clearing interest by Payment Service 
 

• LVSS Transaction Enquiry for individual transactions 

Verification of LVSS Transactions 
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• Settlement and recall instructions can be sent any time 
• Queued if RITS unavailable due to overnight processing 

or maintenance 
• User access to limited number of functions available in 

Overnight Session 
• Access via specific roles: 

― Overnight Enquiry (three LVSS enquiry functions) 
― Limited Overnight Enquiry (LVSS File Enquiry only) 
― Manual FSI and FRI functions 

• Queue management functionality not available 
• Users will be logged off at beginning and end of 

Overnight Session as access permissions refresh 

Overnight Access to RITS 
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• Multiple LVSS transactions on queue 
 

• Position not fixed until 8.15 am 
 

• Settlement occurs between 8.45 am and 9.15 am 
 

• Members have until 8.45 am to complete funding of 
the 9am position 
 

• During migration, single simultaneous settlement of 
remaining Collator obligations and LVSS obligations 

Impact on 9am Settlement 
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• Currently outside 9am batch (GDES posting for RBA; 
cash transfers for others) 
 

• Following migration, use LVSS transactions 
 

• Must settle prior to 8.15 am (as now) 
 

• Settlement Method ‘I’ (Individual) 

Settlement of Government Direct Entry 
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• Ensure government direct entry obligations settle  
by 8.15 am 
 

• Ensure other transactions are ready for multilateral 
settlement by 8.15 am 
 

• Transactions only included in 9am settlement if no 
deferred status and Settlement Method = ‘M’ 
(Multilateral) 
 

• Use Queued Payments Management to view and change 
ESA Status 
 

• To view projected  9am position, use LVSS Bilateral 
Position Summary or LVSS Multilateral Position Summary 
 
 

Queue Management Prior to 8.15 am 
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• Eligible transactions selected and flagged 
 

• Includes  9am collator obligations during migration 
 

• Clearing interest transactions are created  
 

• View 9am position in: 
 
― ESA Position (also shows projected ESA balance) 

 
― LVSS Multilateral Position Summary 
 

• Don’t use Collator fax or 07:30am Information (both are 
incomplete once migration commences) 

Multilateral Run Commences 8.15 am 
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• 9am position doesn’t change 
 

• Half an hour provided to complete funding of  
9am obligation 

 
• Ensure ESA is in projected credit by 8.45 am 

 
• If a transaction is deferred at 8.15 am, it will not be 

selected for 9am settlement.  To settle this transaction: 
 
― change the Settlement Method to ‘I’ (Individual) 

 
― clearing interest will not be applied by RITS – manual adjustment 

may be required 

Between 8.15 am and 8.45 am 
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• Occurs between 8.45 am and 9.15 am 
 

• Tested against full ESA balance even if ESA Status is 
active 
 

• All transactions settled simultaneously 
 

• Posted to ESA as individual transactions 
 

• Final ESA balance is shown against all transactions 
 
 

9am Settlement 
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• View settled LVSS transactions in: 
 
― Settled Payments Enquiry 

 
― LVSS Transaction Enquiry 

 
• View settled clearing interest transactions in: 
 

― LVSS Clearing Interest Enquiry 
 
• LVSS responses (File Settlement Response Settled) and 

AIF post-settlement advices are sent 
 

• End of day Cashlist report and ESA Statement (MT950) 

After Settlement 
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• Currently calculated by Collator and included in 
9am Collator obligations 
 

• Under LVSS, clearing interest will be calculated by 
RITS and included in 9am settlement 
 

• One clearing interest transaction for each other 
participant for each payment service 
 

• Payment Service is ‘CINT’ 
 

• After settlement, view in Clearing Interest Enquiry 

Clearing Interest 
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Verification:  Have all expected FSIs arrived? 
LVSS Transaction Enquiry 
 
What is my net position for each Payment Service? 
LVSS Bilateral Position Summary 
 
Have my government direct entry transactions settled? 
Queued Payments Management 
LVSS Transaction Enquiry 
 
Are my FSIs ready for multilateral settlement? 
Queued Payments Management 
 
Is my ESA sufficiently funded? 
ESA Position 
 
 
 

RITS Function Summary 
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• RITS functionality for manual entry of FSI into RITS  

• Contingency method for entry of FSIs if file transfer 

not available 

• Available during the day and during Overnight 

session 

• Recommend that users practice in Pre-Production 

Environment 

• RBA can perform as an Assisted Transaction – subject 

to RBA’s authorisation requirements 

Contingency Arrangements 
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• Enter all FSI fields into RITS screen 

• Optional Authorisation available 

• Once entered/authorised, treated like any other FSI 

• LVSS advice and response messages will be sent to 

Member and Counterparty 

• Can view in standard LVSS enquiries 

• Separate Manual FSI enquiry function also available 

 

Manual FSI Entry 
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• Allows selection of an FSI for recall, whether 

message based or manually entered 

• Optional Authorisation available 

• Once entered, treated like any other FRI 

• Response messages sent to Member and 

Counterparty 

• Manual FRI Enquiry function available 

Manual FRI Entry 
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New Roles and Functions 
 
Manual FSI Entry role 
•  Manual FSI Entry function  
•  Manual FSI Amend/Delete function 
•  Manual FSI Enquiry function 
 

Manual FSI Authorisation role  
•  Manual FSI Authorise function    
•  Manual FSI Enquiry function 
 

Manual FRI Entry role 
•  Manual FRI Entry function  
•  Manual FRI Enquiry function  
 

Manual FRI Authorisation role  
•  Manual FRI Authorise function 
•  Manual FRI Enquiry function 

Manual Entry FSIs and FRIs 
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Manual FSI Entry  
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Manual Entry 
FSIs and FRIs 



Manual FSI Authorisation 

 

 

Manual Entry FSIs and FRIs 
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Manual FSI Enquiry 
 

Manual Entry FSIs and FRIs 
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Manual FSI 
Enquiry – Details 

Manual Entry 
FSIs and FRIs 
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Manual FRI Entry 

 

 

Manual Entry FSIs and FRIs 
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Manual FRI Authorisation 
 

 

 
 

 

Manual Entry FSIs and FRIs 
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Manual FRI Enquiry 
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Manual Entry FSIs and FRIs 



LVSS: 9am Settlement Changes 

 

Questions 
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