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1. Introduction 

This document provides a small set of sample future RITS Enquiry screens to assist 

Members in their understanding of the functionality that will be available in RITS for the 

new Low Value Settlement Service (LVSS). 

These sample screens help to illustrate the RITS functions that Members will be able to 

use to enquire and reconcile their LVSS instructions and to display their multilateral 

settlement positions, particularly for the 9am settlement. 

These screens are intended to provide additional context to help with LVSS project 

planning by Members.  The sample enquiry screens shown in this document are as 

follows: 

 ESA Position 

 LVSS Bilateral Position Summary 

 LVSS Multilateral Run Position Summary 

 LVSS Transaction Enquiry 

 LVSS Clearing Interest Enquiry 
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2. ESA Position screen 

This existing screen has been amended to show the member’s total 9am settlement position.  During 

the migration to the LVSS, this will be a combination of remaining collator obligations (which already 

include clearing interest), FSIs sent in by the member, FSIs sent in by the member’s counterparties, 

and clearing interest calculated on FSIs. 

The new figure, labelled Current LVSS Multilateral Run Position, is shown in the same place that the 

9am Batch position is currently displayed during the Morning Settlement Session.  This figure will 

only be visible while a multilateral run is in progress (i.e. when the position is locked). 

Sample - Prior to the Commencement of a Multilateral Run 

 



LVSS RITS Enquiry Screen Samples June 2011 

 4. 

Sample - After Commencement of a Multilateral Run 
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3. LVSS Bilateral Position Summary screen 

This new screen displays a summary of the member’s LVSS obligations, both by payment service and 

bilaterally by participant and payment service.  During the migration period, this screen will also 

show remaining collator obligations. 

The default filters will show all LVSS transactions, with LVSS Settlement Method of M and I, whether 

settled or queued, and whether ready for settlement (i.e. active or priority statuses) or not (i.e. one 

or more deferred statuses). 

Sample - No filters applied – displays settled and queued transactions 
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During the Morning Settlement Session in RITS, a member may wish to view deferred and 

active/priority LVSS transactions, in order to ascertain their likely 9am settlement position – to do 

this, filter on Status=Accepted and All/Eligible=All. 

Sample - Filter LVSS SM=M, Status=Accepted and All/Eligible=All to view prospective 9am position 
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4. LVSS Multilateral Run Position Summary 
screen 

This new screen displays a summary of the member’s settlement position in a Multilateral Run.  The 

Current LVSS Multilateral Run section is only populated when a Multilateral Run is in progress, and 

the member’s position is locked.  Prior to the commencement of a Multilateral Run, the Next LVSS 

Multilateral Run section shows the sum of eligible transactions and projected clearing interest.  To 

be eligible, transactions must be queued with no deferred status and have a Settlement Method of 

M.  During the migration period, these figures will include remaining collator obligations. 

Sample - Prior to the Commencement of a Multilateral Run 
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Sample - After Commencement of a Multilateral Run 
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5. LVSS Transaction Enquiry screen 

This screen displays a list of individual LVSS transactions, showing their status.  The status of 

Accepted means the transaction has not yet settled (it may be warehoused prior to Settlement Date, 

or on Settlement Date may be Queued).  In this example, one FSI has already settled, while the 

others are still on the Queue. 

Sample - Prior to settlement of the 0900 Multilateral Run 

 

Sample - Following settlement of the 0900 Multilateral Run 
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6. LVSS Clearing Interest Enquiry screen 

This new enquiry screen displays each clearing interest transaction and lists the FSIs on which it was 

calculated.  Clearing interest transactions are calculated bilaterally by Payment Service.  This screen 

is only populated with details of settled clearing interest transactions. 

 


